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MARKET OUTLOOK: CAUTIOUSLY
STRATEGY: SELECTIVE BUYING ON CONSUMER AND

INFRASTRUCTURE STOCKS

After a weak close on March 10 due to PSEi rebalancing, the index reversed losses after FTSE rebalancing last
week. As for the Fed's rate hike announcement last week, take note that it was not just widely expected but also
relatively dovish. This caused the dollar to soften, sending the euro, yen and EM currencies higher. EM as a
group is also looking better, as can be se- Philippine Stock Exchange Index (PSEi) — 1 year chart
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